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c X to the FHLBB Journal for 1974 


Accounting Procedures 

Board Proposes Accounting Procedures to Be Used by In- 
sured Institutions in Calculating Investments in Service Cor- 
porations. (February, p. 26) 

Board Adopts Amendments on Accounting Procedures to Be 
Used in Calculating Investments in Service Corporations. 
(July, p. 30) 

Board Approves Corrections Pertaining to Accounting Proce- 
dures Used in Investment Calculations in Service Corporations. 
(August, p. 25) 


Advances 

Demands for Advances Rose to a Record Level of $15.1 Bil- 
lion in 1973. OFFICE OF FEDERAL HOME LOAN BANKS. An 
Annual Report by James L. Richter. (April, p. 20) 

Federal Home Loan Banks Permitted to Make Advances to 
Nonmember Institutions at Same Rates as to Member Institu- 
tions. (June, p. 29) 

Board Eliminates Maximum Rate on FHLB Advances in Favor 
of “Such Rate of Interest as Board May Approve.” (June, 
p. 29) 

Board Amends Bank System Regulations to Accept Mort- 
gages with Balance Not Exceeding $55,000 as Collateral at the 
Time an Advance is Made. (December, p. 16) 


Advisory Committee, FHLMC 
Announces Members for 1974. (May, p. 27) 


Advisory Council, Federal Savings and Loan 
Members of Council for 1974 Announced. (May, p. 27) 


Alexander, Donald L. 
SAN FRANCISCO BANK: A NEW. PROGRAM AIDS BEGINNING 
S&L’S. (November, p. 16) 


Allen, Charles E. 
OFFICE OF GENERAL COUNSEL. An Annual Report. (April, 
p. 13) 
WHAT’S NEW WITH SERVICE CORPORATIONS? (October, 
p. 14) 


American Savings and Loan League 
MINORITY S&L’S: A VOICE TO BE HEARD. By Edward A. 
Thompson. (March, p. 13) 


Annual Meetings 
Board Changes Requirements for Notice of Annual Meetings 
and Eligibility of Members to Vote. (February, p. 25) 


Antidiscrimination 

Board Broadens Its Policy on Nondiscrimination in Lending. 
(February, p. 25) 

Board Added to Insurance Regulations Section ‘‘Equal Op- 
portunity in Employment” to Implement Ruling by Department 
of Labor that Insurance of Accounts by FSLIC Constitutes a 
Government Contract between FSLIC and Insured Institutions. 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Re- 
port by Richard Platt, Jr. (April, p. 49) 

Board Announces Project to Collect Information on Race 
and Sex. (June, p. 29) 


Applications 
DECENTRALIZING THE BRANCH APPLICATION PROCESS. 
Achievements to Date and Outlook for the Future. By Edward 


J. Murphy and Patricia Williams. (February, p. 5) 

Board Adopts Amendments to Procedures for Branch Ap- 
plications. (February, p. 25) 

Applications in 1973 Increased 56 Percent over 1972 due to 
Trend of S&L Industry to Expand through Branching. OFFICE 
OF INDUSTRY DEVELOPMENT. An Annual Report by Edward 
J. Murphy. (April, p. 41) 

Board Clarifies Requirement for Fair Housing Information 
Form. (Junc, p. 29) 

Board Proposes to Permit Federal Associations to Make 
Multiple Applications. (June, p. 30) 

Board Modifies Limitations with Respect to Applicatons by 
Federal Associations in Illinois. (July, p. 30) 

NEW AIDS FOR BRANCHING. By William B. Selby. (October, 
p. 11) 

Board Liberalizes Policy Concerning 100-Mile Limitation on 
Applications for Mobile Facilities and Branches. (November, 
p. 26) 

Board Liberalized Regulations on Multiple Applications for 
Facilities. (November, p. 26) 

Board Proposes to Permit S&L’s to Refile where Another 
S&L Has Filed for Same Savings Service Area. (November, 
p. 26) 


Appraisals 
New Demands for Appraisal Quality Arose in 1973. OFFICE 
OF EXAMINATIONS AND SUPERVISION. An Annual Report 
by William Sprague. (April, p. 35) 


Asset/Liability Structure 

Better Asset/Liability Balance Foreseen. 1980: AN OVER- 
VIEW. By Harris C. Friedman. (January, p. 4) 

Short and Long-Term Outlooks. Assets Will Reach $638 
Billion. THE SAVINGS AND LOAN INDUSTRY IN 1980: ONE 
VIEW OF THE FUTURE. By Josephine M. McElhone. (January, 
p. 5) 

THE TREND TO A BROADER MORTGAGE MIX FOR SA&L’S. 
By Henry J. Cassidy. (January, p. 21) 

Subordinated Debt Will Allow an Institution to Have Flex- 
ibility and to Maintain Its Net Worth in Relation to Assets. 
LONG TERM SUBORDINATED DEBT. By Stephen P. Radics, Jr. 
(March, p. 9) 


Automated Mortgage Market Information Network, Inc. 
(AMMINET) 
Dallas Bennewitz Named First President of this Newly 
Created Nonprofit Corporation. (March, p. 22 
Objective is Greater Liquidity in Mortgage Market and More 
Profit Opportunities for Mortgage Lenders. THE CHANGING 
SCENE. Chairman and Board Members Cite Dramatic Industry 
Advances in Talks to Bank Stockholder Groups. (May, p. 12) 
Opens First Phase of Mortgage Trading Network. (July, 
p. 29) 


5 


Barrentine, Jerry R. 
ESTIMATING THE YIELD ON YOUR MORTGAGE INVEST- 
MENT. (July, p. 22 


Bartell, H. Robert, Jr. 
Named President of FHLBank of Chicago. (July, p. 29) 


Bartlett, Richard G. 
Named Director of Private Mortgage Insurance Relations in 


thie Federal Home Loan Mortgage Corporation. (March, p. 24) 


Bennewitz, Dallas 
Named First President of Automated Mortgage Market Infor- 
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mation Network, Inc. (AMMINET). (March, p. 22) 


f 


Bomar, Chairman Thomas R. 


Speaks at National Association of Home Builders. HOUSING 
IN 1974: S&L’S CAN FINANCE IT, BUT BOOM-BUST CYCLE 
MUST END, BOMAR TELLS NAHB. (February, p. 2) 

Now Can Be the Time to Buy that House, Bomar Tells 
Press. (February, p. 4) 

CONVERSION. Chairman Gives Arguments for and Against 
Conversions. (May, p. 2) 

THE CHANGING S&L SCENE. Chairman, Board Members Cite 
Dramatic Industry Advances in Talks to Bank Stockholder 
Groups. (May, p. 11) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

CHAIRMAN BOMAR BEGINS NEW TERM. (August, p. 5) 

SMALLER S&L’S: BACKBONE OF THE THRIFT INDUSTRY. 
Bomar Stresses Need for Expanded Activities by All Associa- 
tions. (September, p. 2) 

CURRENT DEVELOPMENTS AND THEIR EFFECT ON S&L 
INDUSTRY. (October, p. 2) 

BETTER YEAR AHEAD. Reduced Inflation, Lower Interest 
Rates, Improved Savings Inflows Seen. Chairman Speaks at 
31st Annual Meeting of the National League. (November, 
p. 2) 

Speaks at 82nd Annual Convention of U.S. League of Savings 
Associations. INDUSTRY OUTLOOK: POSITIVE! (December, p. 6) 


Branching 


Branching will increase among S&L’s. STRUCTURE OF THE 
SAVINGS AND LOAN INDUSTRY IN 1980. By Marshall A. 
Kaplan. (January, p. 26) 

DECENTRALIZING THE BRANCH APPLICATION PROCESS. 
Achievements to Date and Outlook for the Future. By Edward 
J. Murphy and Patricia Williams. (February, p. 5) 

Board Adopts Amendments to Procedures for Branch Ap- 
plications. (February, p. 25) 

LTSD Will Allow S&L’s to Branch More Extensively. LONG 
TERM SUBORDINATED DEBT. By Stephen P. Radics, Jr. 
(March, p. 9) . 

Board Limits Policy Allowing Federal Associations in Illinois 
to Apply for Permission to Open Branch Offices. (March, 
p. 23) 

Applications in 1973 Increased 56 Percent over 1972 due to 
Trend of S&L Industry to Expand through Branching. OFFICE 
OF INDUSTRY DEVELOPMENT. An Annual Report by Edward J. 
Murphy. (April, p. 41) 

Board Delegates the Power to Approve Unprotested Branch 
Applications to the Federal Home Loan Banks. OFFICE OF 
INDUSTRY DEVELOPMENT. An Annual Report by Edward J. 
Murphy. (April, p. 42 

Board Approved 88 Percent of All Branch Applications and 
Will Continue to Simplify Application Process. THE CHANGING 
SCENE. Chairman, Board Members Cite Dramatic Industry 
Advances in Talks to Bank Stockholder Groups. (May, p. 12) 

47 BRANCHES: GLENDALE FEDERAL SEES EXPANSION 
ESSENTIAL TO S&L SAVINGS GROWTH. By Gordon A. Klett. 
(July, p. 2) 

Board Modifies Limitations with Respect to Applications by 
Federal Associations in Illinois. (July, p. 30) 

Board Proposes Conditions under which Branches Could Be 
Approved without Regard to 100-Mile Limitation. (July, p. 31) 

MOBILE UNITS: ANOTHER WAY TO BRANCH. By Jerry W. 
Hendrix. (September, p. 7) 

NEW AIDS FOR BRANCHING. By William B. Selby. (October, 
p. 11) 

BRANCHING IN SUPERMARKETS. By George W. Hubler. 
(November, p. 10) 

Board Liberalizes Policy Concerning 100-Mile Limitation on 
Applications for Branches. (November, p. 26) 

Board Proposes to Permit S&L’s to Refile where Another 
S&L Has Filed for Same Savings Service Area. (November, 
p. 26) 


Brim, Kenneth 
Counsel of Federal Home Loan Bank of Atlanta Dies. (De- 
cember, p. 15) 
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Brock, Luther A. 
LOOKED AT YOUR CUSTOMERS LETTERS LATELY? wWnuy 
NOT MAKE THEM GOOD WILL BUILDERS? (November, p. 23) 


Burkes, Marshall 
OFFICE OF FINANCE. An Annual Report. (April, p. 46) 


Burrows, Laura B. 
Laura Burrows Wins Distinguished Service Award. (Novem. 
ber, p. 28) 


C 


Campbell, R. R. 
NEW ENGLAND’S AUTOMATED CLEARING HOUSE (NEACH). 
(July, p. 20) 


Cash and Investment Securities 
Decline in 1973 Was the Largest and the First Since 1969. 
1973—A DIFFERENT YEAR. An Annual Report from the Office 
of Economic Research. (April, p. 9) 


Cassidy, Henry J. 
THE TREND TO A BROADER MORTGAGE MIX FOR Sa&l’S. 
(January, p. 21) 
MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. (July, p. 7) 
THE FLEXIBLE PAYMENT MORTGAGE. An Opportunity for 
Experimentation by S&L’s. (August, p. 7) 


Certificate Accounts 

SAVINGS ACCOUNT STRUCTURE: PAST, PRESENT AND 
FUTURE. By Richard C. Pickering. (January, p. 15) 

Board Proposes to Authorize the Issuance in Units Not Less 
than $100,000, of Negotiable Certificates of Deposit by Insured 
S&L’s. (May, p. 29) 

WHAT HAPPENED WHEN THE RATES WENT UP? By Richard 
C. Pickering and David M. Fishbein. (June, p. 21) 


Certificates of Deposit 

Board Proposes Change in Early Withdrawal Penalty. (June, 
p. 29) 

Board to Allow S&L’s to Issue Certificates of Deposit of 
$100,000 or More which May Be Negotiable Instruments. 
(July, p. 31) 

Board Approves Corrections and Clarifications in Federal 
and Insurance Regulations concerning Marketable Certificates 
of Deposits. (September, p. 25) 

Board Liberalizes Regulations to Permit System Members to 
Increase Certificates from 10 to 15 Percent of Savings. (De- 
cember, p. 16) 


Chavez, Raymond D. 
EMERGING HISPANIC S&L’S. (February, p. 19) 


Chesser, Delton L. 
BUDGETING—A WAY TO INCREASED PROFITABILITY. (0c- 
tober, p. 5) 


Computerization and Automation 

PAYMENT SYSTEMS IN 1980. By Robert O. Thompson. 
(January, p. 37) 

Is Improving the Payments Mechanism and Developing 
Faster and More Efficient Means of Transfering Funds. THE 
EVOLVING ROLE OF THE S&L INDUSTRY. By Dr. Maurice 
Mann. (March, p. 2) 

EFTS IN 1974. By George S. Oram, Jr., and Stephen M. Ege. 
(July, p. 16) 

NEW ENGLAND’S AUTOMATED CLEARING HOUSE (NEACH). 
By R. R. Campbell. (July, p. 20) 

NEW AIDS FOR BRANCHING. By William B. Selby. (October, 
p. 11) 


Consumer Services 
CONSUMER LENDING BY S&L’S IN 1980. By Daniel Gordon. 

(January, p. 31) 
CONSUMER SERVICES: 1980. By George S. Oram, Jr. (Jan- 
uary, p. 35) 
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PAYMENT SYSTEMS IN 1980. By Robert O. Thompson. (Jan- 
uary, p. 37) 


Cooper, Floyd C. 
S&L’S AND THE WAY TO SURVIVAL. (June, p. 7) 


Decentralization 

DECENTRALIZING THE BRANCH APPLICATION PROCESS. 
Achievements to Date and Outlook for the Future. By Edward 
J. Murphy and Patricia Williams. (February, p. 5) 

Board Delegates the Power to Approve Unprotested Branch 
Applications to the Federal Home Loan Banks. OFFICE OF 
INDUSTRY DEVELOPMENT. An Annual Report by Edward J. 
Murphy. (April, p. 42) 

Board Grants District Banks Greater Decision Making 
Authority in the Applications Area. THE CHANGING SCENE. 


Chairman, Board Members Cite Dramatic Industry Advances 
in Talks to Bank Stockholder Groups. (May, p. 12) 


Department of Housing and Urban Development 


HUD BACKS BOARD IN NEIGHBORHOOD PRESERVATION 
PROGRAM. (May, p. 13) 


Desbrow, Wayne 
THE WESTSIDE FEDERAL STORY. (November, p. 4) 


Disadvantaged People 
AIDING THE DISADVANTAGED: THE PITTSBURGH BANK’S 
PROJECT FOR EPILEPTICS PAYS DIVIDENDS TWO WAYS. 
By Benjamin W. King. (May, p. 17) 


Doehler, Steven P. 
Appointed Administrative Assistant to Board Member Grady 
Perry, Jr. (June, p. 28) 


E 


Ege, Stephen M. 
EFT IN 1974. (July, p. 16) 


Electronic Funds Transfer Systems 

STRUCTURE OF THE SAVINGS AND LOAN INDUSTRY IN 
1980. By Marshall A. Kaplan. (January, p. 28) 

Will have great impact on consumer lending. CONSUMER 
LENDING BY S&L’S IN 1980. By Daniel Gordon. (January, 
p. 31) 

PAYMENT SYSTEMS IN 1980. By Robert O. Thompson. 
(January, p. 37) 

S&L Industry Possesses Technological Skills and Experience 
in the Development of EFTS. THE EVOLVING ROLE OF THE 
S&L INDUSTRY. By Dr. Maurice Mann. (March, p. 6) 

Board Provides Regulations on Place-of-Business-Sale for 
Limited Experimentation. (March, p. 23) 

Board Continues Program of Research, Education, and Ac- 
tion on EFTS in 1973. OFFICE OF MANAGEMENT SYSTEMS 
AND ADMINISTRATION. An Annual Report by George S. Oram, 
Jr. (April, p. 55) 

Board Sees EFTS as Convenient for Consumers and Eco- 
nomical for S&L Operations. THE CHANGING SCENE. Chair- 
man, Board Members Cite Dramatic Industry Advances in 
Talks to Bank Stockholder Groups. (May, p. 12) 

Board Proposes Amendments to EFTS Regulations. (June, 
p. 28) 

EFTS IN 1974. By George S. Oram, Jr., and Stephen M. Ege. 
(July, p. 16) 

NEW ENGLAND’S AUTOMATED CLEARING HOUSE (NEACH). 
By R. R. Cambpell. (July, p. 20) 

Board Extends Time for EFT Experimental Pilot Projects. 
(July, p. 27) 

Board Approves Regulation which Permits Continuation of 
Limited Experimentation with Various Electronic Funds Trans- 
fer Systems. (July, p. 30) 


Bomar Looks for Expansion in EFTS. BETTER YEAR AHEAD. 
(November, p. 4) 


CONSUMER ATTITUDES TOWARDS FUNDS’ TRANSFER 
SERVICE. By the Staff of the Office of Management Systems 
and Administration. (November, p. 12) 


- 


Federal Home Loan Bank Board 

Board Revises Lists of Forms Used by Public in Submission 
of Information to the Board. (February, p. 25) 

Will Erect New Headquarter’s Building at 17th and G Streets, 
N.W. OFFICE OF MANAGEMENT SYSTEMS AND ADMINIS- 
TRATION. An Annual Report by George S. Oram, Jr. (April, 
p. 55) 

Actual Expenses Were Almost $1,500,000 less than Budget. 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRATION. 
An Annual Report by George S. Oram, Jr. (April, p. 55) 

GARTH MARSTON SWORN IN AS NEW BOARD MEMBER. 
(May, p. 8) 

HUD BACKS BOARD IN NEIGHBORHOOD PRESERVATION 
PROGRAM. (May, p. 13) 

Board Proposes to Provide Public Access and the Retrieval 
and Production of Certain Computerized Information. (May, 
p. 29) 

Steven P. Doehler Appointed Administrative Assistant to 
Board Member Perry. (June, p. 28) 

Board Revises Regulation on the Responsibilities and Con- 
duct of Employees. (June, p. 29) 

Board Extends Time for EFT Experimental Pilot Projects. 
(July, p. 27) 

CHAIRMAN BOMAR BEGINS NEW TERM. (August, p. 5) 

Board Requires that Maximum Notice Period for Annual 
and Special Meetings of Members Be Not More than 45 Days. 
(August, p. 25) 

Board Makes Provision for Public Access, Retrieval, and 
Production of Certain Computerized Information. (August, 
p. 25) 

Ex-Board Member, Dr. William Hollow Husband, Retires from 
Ohio S&L Academy. (August, p. 26) 

SMALLER S&L’S: BACKBONE OF THE THRIFT INDUSTRY. 
Bomar Stresses Need for Expanded Activities by All Associa- 
tions. (September, p. 2) 

Laura Burrows, Catherine Poore Win Distinguished Service 
Award. (November, p. 28) 

Ground Breaking Ceremony Held for Bank Board’s New 
Building. (December, p. 15) 


Federal Home Loan Banks 

Directors Elected to Boards of Federal Hore Loan Banks. 
(February, p. 24) 

FHLB of Cincinnati Announced Appointments of Dr. Thie- 
mann as Senior Vice President; Dr. Winger as Vice President 
and Mr. Hesse as Assistant Vice President. (March, p. 22) 

AIDING THE DISADVANTAGED: THE PITTSBURGH BANK'S 
PROJECT FOR EPILEPTICS PAYS DIVIDENDS TWO WAYS. 
By Benjamin W. King. (May, p. 17) 

John E. Stipp Retires as Chicago Bank President. (May, 
p. 28) 

H. Robert Bartell, Jr. is Named President of Chicago Bank. 
(July, p. 29) 

William C. Shone Appointed Chief Examiner of Third Fed- 
eral Home Loan Bank District (Pittsburgh). (August, p. 26) 

SAN FRANCISCO BANK: A NEW PROGRAM AIDS BEGIN- 
NING S&L’S. By Donald L. Alexander. (November, p. 16) 

Theodore Walter Named Senior Vice President, Chief Finan- 
cial Officer of Boston Bank. (December, p. 15) 


Federal Home Loan Bank System 

DECENTRALIZING THE BRANCH APPLICATION PROCESS. 
Achievements to Date and Outlook for the Future. By Edward 
J. Murphy and Patricia Williams. (February, p. 5) 

Proved Capable of Meeting the Great Demand for Advances 
in 1973. OFFICE OF FEDERAL HOME LOAN BANKS. An 
Annual Report by James L. Richter. (April, p. 20) 

Board Delegates the Power to Approve Unprotested Branch 
Applications to the Federal Home Loan Banks. OFFICE OF 
INDUSTRY DEVELOPMENT. An Annual Report by Edward J. 
Murphy. (April, p. 42) 
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Public Information Officers Appointed in Each of the 12 
Federal Home Loan Banks. OFFICE OF COMMUNICATIONS. 
An Annual Report by Joseph R. Reppert. (April, p. 62) 

Board’s National Press Conferences and Washington Reports, 
a monthly videotape on Summary of Board’s Activities, Dis- 
tributed throughout Bank System. OFFICE OF COMMUNICA- 
TIONS. An Annual Report by Joseph R. Reppert. (April, 
p. 63) 

Future Objective is to Become More Important Intermedi- 
aries. THE CHANGING SCENE. Chairman, Board Members 
Cite Dramatic Industry Advances in Talks to Bank Stock- 
holder Groups. (May, p. 12) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

Board Increases Maturity Period’ for Banker’s Acceptances 
Used to Meet Overall Liquidity Requirements. (June, p. 29) 

Board Eliminates Maximum Rate on FHLB Advances in 
Favor of “Such Rate of Interest as Board May Approve.” 
(June, p. 29) 

Federal Home Loan Banks Permitted to Make Advances to 
Nonmember Institutions at Same Rates as to Member Institu- 
tions. (June, p. 29) 

Board Provides for Resignation of a Principal Supervisory 
Agent to Act in Event of Prolonged Absence or Incapacity of 
the FHLBank President. (June, p. 29) 

Board Permits Each Bank’s Board of Directors to Fix Com- 
pensation for Officers other than President and Outside Legal 
Counsel. (August, p. 25) 

Washington Report Distributed to District Banks for Viewing. 
(October, p. 14) 

























































Federal Home Loan Mortgage Corporation 

Bartlett Named Director of Private Mortgage 
Corporation. (March, p. 24) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

AMMINET Opens First Phase of Mortgage Trading Network. 
(July, p. 29) 

POPEJOY RESIGNS FROM FHLMC: 
HEAD. (October, p. 24) 

INDIEK ASSUMES PRESIDENCY OF MORTGAGE CORPORA- 
TION. (November, p. 25) 

John C. Horseman Appointed Senior Vice President-Regional 
Operations. (November, p. 25) 

FHLMC Mortgage Sellers Now May Avoid Servicing. (Novem- 
ber, p. 25) 


Insurance 


INDIEK NAMED ACTING 


Federal Savings and Loan Insurance Corporation 
THE CLIMATE FOR S&L MERGERS. By Roger K. Lindland. 
(February, p. 11) 
Gene L. Miller, Gerald L. Reese, and Gene L. Hall Promoted. 
(March, p. 24) 
FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION. 
An Annual Report by Richard Platt, Jr. (April, p. 25) 


FSLIC Carrying Out More Aggressive Programs to Solve 
Present and Future Problems. FEDERAL SAVINGS AND LOAN 
INSURANCE CORPORATION. An Annual Report by Richard 
Platt, Jr. (April, p. 29) 

Prepayments to Secondary Reserve Discontinued. FEDERAL 
SAVINGS AND LOAN INSURANCE CORPORATION. An Annual 
Report by Richard Platt, Jr. (April, p. 29) 


Default Prevention Actions Applied to Five Associations in 
1973. FEDERAL SAVINGS AND LOAN INSURANCE CORPORA- 
TION. An Annual Report by Richard Platt, Jr. (April, p. 27) 


Financial Condition Outlined. FEDERAL SAVINGS AND LOAN 
INSURANCE CORPORATION. An Annual Report by Richard 
Platt, Jr. (April, p. 26) 


Membership Decreased by 28 Largely Because of Mergers. 
FEDERAL SAVINGS AND LOAN INSURANCE CORPORATION. 
An Annual Report by Richard Platt, Jr. (April, p. 26) 


Receivership Cases Discussed. FEDERAL SAVINGS AND LOAN 
INSURANCE CORPORATION. An Annual Report by Richard 
Platt, Jr. (April, p. 31) 

40 YEARS AND $40,000. Insurance on Accourts Reaches 
New High as FSLIC Observes Its 40th Anniversary. uy Richard 
Platt. (December, p. 2) 
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Fellows, Edward R., Jr. 
CAN A NEW S&L SURVIVE IN TODAY’S ENVIRONMENT? 
FAMILY SAVINGS THINKS SO. (August, p. 2) 


Fishbein, David M. 

SOURCES AND USES OF FUNDS: 
(March, p. 18) 

WHAT HAPPENED WHEN THE RATES WENT UP? 
p. 21) 

SOURCES AND USES OF FUNDS: FIRST QUARTER. (June, 
p. 26) 

SOURCES AND USES OF FUNDS: SECOND QUARTER. (Sep- 
tember, p. 17) 

SOURCES AND USES OF FUNDS: THIRD QUARTER. 
cember, p. 10) 


FOURTH QUARTER. 


(June, 


(De- 


Flexible Payment Mortgages 

MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElhone 
and Henry J. Cassidy. (July, p. 7) 

THE FLEXIBLE PAYMENT MORTGAGE. An Opportunity for 
Experimentation. By Henry J. Cassidy and Josephine M. 
McElhone. (August, p. 7) 

Floyd, John P. 
RESEARCH WORKING PAPERS. (December, p. 12) 
Friedman, Harris C. 

1980: AN OVERVIEW. (January, p. 3) 

1973—A DIFFERENT YEAR. An Annual 
Office of Economic Research. (April, p. 4) 


Report from the 


Funds 

HOUSING IN 1974: S&L’S CAN FINANCE IT, BUT BOOM.- 

BUST CYCLE MUST END, BOMAR TELLS NATIONAL ASSO- 
CIATION OF HOME BUILDERS. (February, p. 2) 

SOURCES AND USES OF FUNDS: FOURTH QUARTER. By 
David M. Fishbein. (March, p. 18) 

Funds for Mortgage Lending Declined in 1973 by 8 Percent. 
1973—A DIFFERENT YEAR. An Annual Report from the Office 
of Economic Research. By Harris C. Friedman. (April, p. 5) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

WHAT HAPPENED WHEN THE RATES WENT UP? By Richard 
C. Pickering and David M. Fishbein. (June, p. 21) 

SOURCES AND USES OF FUNDS: FIRST QUARTER. By 
David M. Fishbein. (June, p. 26) 

VRM’s Will Help S&L’s and other Mortgage Lenders in 
Competing for Limited Supply of Funds. VARIABLE RATE 
MORTGAGES. By Kenneth M. Plant. (September, p. 16) 

SOURCES AND USES OF FUNDS: SECOND QUARTER. By 
David M. Fishbein. (September, p. 17) 

Research Done on Needed Long-Term Funds to Match 
Longer Mortgages and to Prevent Increases in Cost of Funds. 
CURRENT DEVELOPMENTS AND THE EFFECT ON S&L IN- 
DUSTRY. By Thomas R. Bomar. (October, p. 3) 

SOURCES AND USES OF FUNDS: THIRD QUARTER. By 
David M. Fishbein. (December, p. 10) 


G 


Gordon, Daniel 
CONSUMER LENDING BY S&L’S IN 1980. (January, p. 31) 


Griffith, John S. Jr. 


STATESMAN’S CLUBS: THE ORIGINAL CONCEPT STILL 
WORKS. (October, p. 17) 


fad 
E % 
Hall, Gene L. 
Appointed Chief of Problem and Rehabilitation Division in 
Federal Savings and Loan Insurance Corporation. (March, 
p. 24) 


Hendrix, Jerry W. 
MOBILE UNITS: ANOTHER WAY TO BRANCH. (September, 
p. 7) 
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Herrin, Eugene M. 


OFFICE OF THE SECRETARY: FUNCTIONS AND RESPONSI- 
BILITIES. (April, p. 59) 

Eugene M. Herrin, Secretary to the Board, Dies at 49. 
(July, p. 28) 


Hesse, Dennis L. 
Promoted to Assistant Vice President in Department of 
Research and Education at FHLBank of Cincinnati. (March, 


p. 22) 


Holding Companies 

Their role in the future. STRUCTURE OF THE SAVINGS AND 
LOAN INDUSTRY IN 1980. By Marshall A. Kaplan. (January, 
. 28) 

, THE CLIMATE FOR S&L MERGERS. By Roger K. Lindland. 
(February, p. 11) 

Legislation Needed in Permitting S&L Holding Companies. 
THE EVOLVING ROLE OF THE S&L INDUSTRY. By Dr. Maurice 
Mann. (March, p. 6) 

Board Proposes Changes in Rules and Regulations for Sav- 
ings and Loan Holding Companies. (March, p. 24) 

OES Studies Recommendations to Expand Range of Activities 
Permitted for Multiple S&L Holding Companies. OFFICE OF 
EXAMINATIONS AND SUPERVISION. An Annual Report by 
William Sprague. (April, p. 36) 

Holding Companies Controlled 14 Percent of Assets of the 
S&L Industry at End of 1973. OFFICE OF EXAMINATIONS AND 
SUPERVISION. An Annual Report by William Sprague. (April, 
p. 38) 

Explanation of Legislational Provisions on Holding Com- 
panies. CONVERSION. (May, p. 7) 

Board Adopts Amendments Concerning Preapproved Services 
and Activities for Holding Companies and Non-Insured Sub- 
sidiaries. (July, p. 30) 

Board Proposes to Permit Holding Companies to Invest in 
Consumer Loans. (September, p. 25) 

Board Clarifies Interpretation of ‘Service Corporation” as 
Used in Holding Company Regulations. (December, p. 16) 


Horseman, John C. 
Appointed FHLMC Senior Vice President-Regional Operations. 
(November, p. 25) 


Housing 

Will Play Important Role in Economy in Next Decade. 1980: 
AN OVERVIEW. By Harris C. Friedman. (January, p. 3) 

HOUSING IN 1974: S&L’S CAN FINANCE IT, BUT BOOM- 
BUST CYCLE MUST END, BOMAR TELLS NATIONAL AS9O- 
CIATION OF HOME BUILDERS. (February, p. 2) 

Now Can Be the Time to Buy that House, Bomar Tells 
Press. (February, p. 4) 

HOUSING AND ECONOMIC DEVELOPMENTS IN THE FOURTH 
QUARTER. By Marshall A. Kaplan. (February, p. 16) 

Board Restricts Low Downpayment Loans on Second or 
Vacation Homes. (February, p. 25) 

Housing Declined in a Number of Categories in 1973. 1973— 
A DIFFERENT YEAR. An Annual Report from the Office of Eco- 
nomic Research. By Harris C. Friedman. (April, p. 4) 

CONVERSION. Chairman Sees Federal Stock Charters as 
Aid to Housing, S&L Services. (May, p. 2) 

HOUSING AND ECONOMIC DEVELOPMENTS: FIRST QUAR- 
TER. By Marshall A. Kaplan. (May, p. 20) 

Board Places Federal Associations and State Chartered As- 
sociations Operating in Same States on Equal Terms with 
Respect to Interest Rates. (May, p. 29) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

Board Adopts Amendments to Regulate and Encourage In- 
vestments by Insured Associations in State Housing Corpora- 
tions. (June, p. 29) 

MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElhone 
and Henry J. Cassidy. (July, p. 7) 

HOUSING AND ECONOMIC DEVELOPMENTS: SECOND 
QUARTER. By Mashall A. Kaplan. (August, p. 21) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. By Marshall A. Kaplan. (November, p. 19) 


Hubler, George W. 





BRANCHING IN SUPERMARKETS. (November, p. 10) 


Husband, Dr. William Hollow 
Ex-Board Member Retires from Ohio Academy. (August, 
p. 26) 


Indiek, Victor H. 
POPEJOY RESIGNS FROM FHLMC: INDIEK NAMED ACTING 
HEAD. (October, p. 24) 
INDIEK ASSUMES PRESIDENCY OF MORTGAGE CORPORA- 
TION. (November, p. 25) 


Inner City and Urban Housing 
MINORITY S&L’S: A VOICE TO BE HEARD. By Edward A. 
Thompson. (March, p. 13) 
HUD BACKS BOARD IN NEIGHBORHOOD PRESERVATION 
PROGRAM. (May, p. 13) 
Buckeye Federal S&L’s Mount Vernon Branch Moves into 
New Location. PROGRESS IN INNER CITY. (October, p. 24) 


Insurance 

Board Prohibits Financial Institutions from Lending on Im- 
proved Real Estates or Mobile Homes in Flood Hazard Area 
unless Property Is Covered by Flood Insurance. (March, p. 23) 

Officers, Directors, and Controlling Persons of Insured Insti- 
tutions Are Apprised to Fiduciary Duties They Owe to Institu- 
tion and its Accountholders. (May, p. 29) 

Insurance on Public Funds, Private Accounts up to $40,000 
Okayed. (November, p. 5) 

40 YEARS AND $40,000. Insurance on Accounts Reaches 
New High as FSLIC Observes Its 40th Anniversary. By Richard 
Platt. (December, p. 2) 


Interest Rates 

Mortgage and passbook rates expected to rise. THE SAVINGS 
AND LOAN INDUSTRY IN 1980: ONE VIEW OF THE FUTURE. 
By Josephine M. McElhone. (January, p. 5) 

Board Proposes Amendments on Interest Rates for Un- 
secured Loans. (February, p. 26) 

Board Places Federal Associations and State Chartered As- 
sociations Operating in Same States on Equal Terms with 
Respect to Interest Rates. (May, p. 29) 

WHAT HAPPENED WHEN THE RATES WENT UP? By Richard 
C. Pickering and David M. Fishbein. (June, p. 21) 

High Interest Rates Affect Housing. HOUSING AND ECO- 
NOMIC DEVELOPMENTS: SECOND QUARTER. By Marshall A. 
Kaplan. (August, p. 21) 

CHANGES IN S&L'SAVINGS ACCOUNTS STRUCTURE. By 
Richard C. Pickering. (September, p. 20) 


K 


Kaplan, Marshall A. 

STRUCTURE OF THE SAVINGS AND LOAN INDUSTRY IN 
1980. (January, p. 26) 

HOUSING AND ECONOMIC DEVELOPMENTS IN THE FOURTH 
QUARTER. (February, p. 16) 

HOUSING AND ECONOMIC DEVELOPMENTS: FIRST QUAR- 
TER. (May, p. 20) 

HOUSING AND ECONOMIC DEVELOPMENTS: SECOND 
QUARTER. (August, p. 21) 

HOUSING AND ECONOMIC DEVELOPMENTS: A QUARTERLY 
REVIEW. (November, p. 19) 


King, Benjamin W. 
AIDING THE DISADVANTAGED: THE PITTSBURGH BANK’S 
PROJECT FOR EPILEPTICS PAYS DIVIDENDS TWO WAYS. 
(May, p. 17) 


Klett, Gordon A. 
47 BRANCHES: GLENDALE FEDERAL SEES EXPANSION 
ESSENTIAL TO S&L SAVINGS GROWTH. (July, p. 2) 
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Legislation 


Financial Institutions Act of 1973 Discussed. THE SAVINGS 
AND LOAN INDUSTRY IN 1980: ONE VIEW OF THE FUTURE. 
By Josephine McElhone. (January, p. 5) 

Legislation on Fundamental Regulations Have Broadened 
Powers of S&L’s. THE EVOLVING ROLE OF THE S&L INDUS- 
TRY. By Dr. Maurice Mann. (March, p. 2) 

Legislation and Cases Concerning FHLBB during 1973 Dis- 
cussed. OFFICE OF GENERAL COUNSEL. An Annual Report 
by Charles E. Allen. (April, p. 13) 

FSLIC Recommended Increase of Insurance Limit per Ac- 
count from $20,000 to $50,000. FEDERAL SAVINGS AND LOAN 
INSURANCE CORPORATION. An Annual Report by Richard 
Platt, Jr. (April, p. 26) 

CONVERSION. Chairman Sees Federal Stock Charters as Aid 
to Housing, S&L Services. (May, p. 2) 

Bomar Explains Board’s Position on Trust Fund Approach, 
Bill 48.3224 Introduced by Senator Proxmire. CONVERSION. 
(May, p. 5) 

Congress Will Be Considering Changes in Banking Laws. 
THE CHANGING SCENE. Chairman, Board Members Cite 
Dramatic Industry Advances in Talks to Bank Stockholder 
Groups. (May, p. 10) 

BETTER YEAR AHEAD. Board Discusses Major Legislation at 
National League Convention. (November, p. 2) 

Depository Institutions Act (H.R. 11221) Signed by President 
Ford. (November, p. 5) 


Lending 


THE TREND TO A BROADER MORTGAGE MIX FOR S&L’S. 
By Henry J. Cassidy. (January, p. 21) 

CONSUMER LENDING BY S&L’S IN 1980. By Daniel Gordon. 
(January, p. 31) 

Board Restricts Low Downpayment Loans on Second or 
Vacation Homes. (February, p. 25) 

Board Broadens its Policy on Nondiscrimination in Lending. 
(February, p. 25) 

Board Proposes Amendments on 
secured Loans. (February, p. 26) 

Board Prohibits Financial Institutions from Lending on Im- 
proved Rea! Estates or Mobile Homes in Flood Area unless 
Property Is Covered by Flood Insurance. (March, p. 23) 

CONVERSION. Chairman Sees Federal Stock Charters as Aid 
to More Profitable Lending Opportunities. (May, p. 3) 

Board Permits Federal Associations to Negotiate Repayment 
on Flexible Payment Basis During First Five Years of a Loan. 
(May, p. 29) 

Board Proposes Regulations to Extend Requirements for 
Over-90-Percent Loans Applicable to Federal and State-Char- 
tered S&L’s. (May, p. 29) 

Board Places Federal Associations and State Chartered As- 
sociations Operating in Same States on Equal Terms with 
Respect to Interest Rates. (May, p. 29) 

Board Clarifies Requirements for Fair Housing Information 
Form. (June, p. 29) 

Board Announces Project to Collect Information on Race and 
Sex. (June, p. 29) 

Board Expands Definition of “State” to Include the Trust 
Territory of the Pacific Islands. (July, p. 31) 

Board Extends Regulatory Requirements for Loans for more 
than 90 Percent of Value on Single-Family Homes. (July, 
p. 30) 

Board Proposes to Expand Authority of Federal Associations 
to Make Farm Loans. (July, p. 30) 

A NEW LOOK AT SERVICING COSTS. By John C. Mendel. 
(August, p. 18) 

Board Proposes to Permit Holding Companies and Service 
Corporations to Invest in Consumer Loans. (September, p. 25) 

Board Requires Notice of Special Flood Hazards on Certain 
Real Estate and Mobile Home Loans. (November, p. 26) 

Board Increases Dollar Limitations on Loans by S&L’s. 
(November, p. 26) 


Interest Rates of Un- 


Limited Facilities 
Improves Convenience and Availability of Savings and 


ae 
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Loans. 47 BRANCHES: GLENDALE FEDERAL SEES EXPANSION 
ESSENTIAL TO S&L SAVINGS GROWTH. By Gordon A. Klett, 
(July, p. 6) 


Lindland, Roger K. 


THE CLIMATE FOR S&L MERGERS. (February, p. 11) 


Liquidity 


Liquidity Revisions Approved by Board. (February, p. 25) 

Board Authorizes Member Institutions to Use Obligations of 
Federal Financing Bank to Meet Liquidity Requirements. (May, 
p. 29) 

Board Increases Liquidity Requirement of Member Institu. 
tions of Federal Home Loan Bank System from 51% to 6% 
Percent and Short-Term Liquidity Requirement from 114 to 
2% Percent. (May, p. 29) 

Board Increases Maturity Period Permitted for Banker's 
Acceptances Used to Meet Overall Liquidity Requirements. 
(June, p. 29) 

Board Rescinds Action which Would Have Increased Over. 
all Liquidity Requirement from 5% Percent to 614 Percent. 
(June, p. 29) 

Board Reduces Liquidity to 5 Percent to Assist in Assets. 
CURRENT DEVELOPMENTS AND THE EFFECT ON S&L INDUS. 
TRY. By Thomas R. Bomar. (October, p. 3) 

S&L’s Should Lower Liquidity Investments in order to In- 
crease Profitability. BUDGETING—A WAY TO INCREASED 
PROFITABILITY. By Delton L. Chesser. (October, p. 5) 

Board Reduces Overall Liquidity Requirement from 5% to 
5 Percent. (November, p. 28) 


Loan Repayments 


Mortgage Loan Repayments Declined in 1973. 1973—A DIF- 
FERENT YEAR. An Annual Report from the Office of Eco- 
nomic Research. By Harris C. Friedman. (April, p. 9) 


M 


Management 
BUDGETING—A WAY TO INCREASED PROFITABILITY. By 
Delton L. Chesser. (October, p. 5) 


Mann, Dr. Maurice 
THE EVOLVING ROLE OF THE S&L 
p. 2) 


INDUSTRY. (March, 


Marston, Board Member Garth 

Garth Marston Sworn In as New Board Member of Federal 
Horne Loan Bank Board. (May, p. 8) 

THE CHANGING S&L SCENE. Chairman, Board Members 
Cite Dramatic Industry Advances in Talks to Bank Stockholder 
Groups. (May, p. 10) 

Spoke at the 2nd National Conference of the Neighborhood 
Housing Services. (July, p. 27) 


McEthone, Josephine M. 
THE SAVINGS AND LOAN INDUSTRY IN 1980: ONE VIEW 
OF THE FUTURE. (January, p. 5) 
MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. (July, p. 7) 
THE FLEXIBLE PAYMENT MORTGAGE. An Opportunity for 
Experimentation by S&L’s. (August, p. 7) 


Mendel, John C. 
A NEW LOOK AT SERVICING COSTS. (August, p. 13) 


Mergers 
THE CLIMATE FOR S&L MERGERS. By Roger K. Lindland. 
(February, p. 11) 


Miller, Ray G. : 
Appointed Chief of the Financial Assistance Division in 
Federal Savings & Loan Insurance Corporation. (March, p. 24) 


Minority-Operated S&L’s 
EMERGING HISPANIC S&L’S. By Raymond D. Chavez. (Feb- 
ruary, p. 19) 


MINORITY S&L’S: A VOICE TO BE HEARD. By Edward A. 


Thompson. (March, p. 13) 
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Assets of 58 Minority-Operated Associations Increased 11 
Percent over Previous Year to $539 Million from $485 Million. 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual Report 
by Richard Platt, Jr. (April, p. 48) 

EVERYBODY WINS, NOBODY LOSES. CITIZENS SAVINGS 
PARTICIPATION PLAN AIDS MINORITY-OPERATED S&L’S. 
(May, p. 24) 

Savings and Loan Alliance Holds First Annual Meeting. 
(June, p. 28) 


Mobile Facilities 
MOBILE UNITS: ANOTHER WAY TO BRANCH. By Jerry W. 
Hendrix. (September, p. 7) 
Board Liberalizes Policy Concerning 100-Mile Limitation on 
Applications for Mobile Facilities. (November, p. 2) 


Mobile Homes 
Board Prohibits Financial Institutions from Lending on Im- 
proved Real Estate or Mobile Homes in Flood Hazard Area 
unless Property Is Covered by Flood Insurance. (March, p. 23) 
Board Places Federal Associations and State-Chartered As- 
sociations Operating in Same States on Equal Terms with 

Respect to Interest Rates. (May, p. 29) 
Board Requires Notice of Special Flood Hazards on Certain 
Real Estate and Mobile Home Loans. (November, p. 26) 


Mortgages 

Mortgage rates expected to rise. THE SAVINGS AND LOAN 
INDUSTRY IN 1980: ONE VIEW OF THE FUTURE. By Josephine 
M. McElthone. (January, p. 5) 

THE TREND TO A BROADER MORTGAGE MIX FOR S&L’S. 
By Henry J. Cassidy. (January, p. 21) 

Competition in mortgage market will increase. STRUCTURE 
OF THE SAVINGS AND LOAN INDUSTRY IN 1980. By Marshall 
A. Kaplan. (January, p. 28) 

THE AVERAGE LIFE OF A SINGLE-FAMILY MORTGAGE. By 
Ronald Struck. (June, p. 15) 

MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElhone and 
Henry J. Cassidy. (July, p. 7) 

THE FLEXIBLE PAYMENT MORTGAGE. An Opportunity for 
Experimentation by S&L’s. By Henry J. Cassidy and Josephine 
M. McElhone. (August, p. 7) 

FHLMC Mortgage Sellers Now May Avoid Servicing. (No- 
vember, p. 25) 


Mortgage-Backed Bonds 
A New Tool for S&L’s. 1980: AN OVERVIEW. By Harris C. 
Friedman. (January, p. 4) 
Bomar Discusses Mortgage-Backed Bond Concept. SMALLER 
S&L’S: BACKBONE OF THE THRIFT INDUSTRY. (September, 
p. 5) 


Mortgage Lending 

Funds for Mortgage Lending Declined in 1973. 1973—A DIF- 
FERENT YEAR. An Annual Report from the Office of Economic 
Research. By Harris C. Friedman. (April, p. 9) 

BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S 
HOUSING AID PROGRAM. (June, p. 2) 

MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElhone 
and Henry J. Cassidy. (July, p. 7) 

ESTIMATING THE YIELD ON YOUR MORTGAGE INVEST- 
MENT. By Jerry R. Barrentine. (July, p. 22) 

THE FLEXIBLE PAYMENT MORTGAGE. An Opportunity for 
Experimentation by S&L’s. By Henry J. Cassidy and Josephine 
M. McElhone. (August, p. 7) 

A NEW LOOK AT SERVICING COSTS. By John C. Mendel. 
(August, p. 13) 

VRM’'s Will Increase Flows of Funds into Mortgage Lending. 
VARIABLE RATE MORTGAGES. By Kenneth M. Plant. (Septem- 
ber, p. 14) 

Repayments of Mortgage Loans Reduced, thus Reducing 
the Lending Activity. SOURCES AND USES OF FUNDS: 
SECOND QUARTER. By David M. Fishbein. (September, p. 17) 

S&L’s Encouraged to Make All the Loans They Can. INDUS- 
TRY OUTLOOK: POSITIVE. (December, p. 9) 


Murphy, Edward J. 
DECENTRALIZING THE BRANCH APPLICATION PROCESS. 


Achievements to Date and Outlook for the Future. (February, 
p. 5) 

OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report. 
(April, p. 41) 


N 


National Association of Home Builders 
HOUSING IN 1974: S&L’S CAN FINANCE IT, BUT BOOM- 
BUST CYCLE MUST END, BOMAR TELLS NATIONAL ASSO- 
CIATION OF HOME BUILDERS. (February, p. 2) 


Negotiable Orders of Withdrawal (NOW Accounts) 

Institutions Having a Home Office in New Hampshire or 
Massachusetts May Pay a Return on Transaction Accounts. 
(February, p. 25) 

May Become the Leading Third Party Payment Mechanism 
for Thrift Institutions as Well as Banks. THE EVOLVING ROLE 
OF THE S&L INDUSTRY. By Dr. Maurice Mann. (March, p. 5) 

Board Proposes to Prohibit Member Institutions from Per- 
mitting Ownership of NOW Accounts by Certain Governmental 
Units. (May, p. 29) 

Board Amends to Prohibit the Ownership of NOW Accounts 
in Massachusetts and New Hampshire. (November, p. 26) 


Neighborhood Housing Services Program 

Coordinated Effort Among S&L’s, Local Governments, and 
Financial Institutions Helps Keep Confidence in People that 
S&L’s Have Ability to Handle Housing Problems. THE CHANG- 
ING SCENE. Chairman, Board Members Cite Dramatic Indus- 
try Advances in Talks to Bank Stockholder Groups. (May, 
p. 12) 

HUD BACKS BOARD IN NEIGHBORHOOD PRESERVATION 
PROGRAM. (May, p. 13) 

Neighborhood Housing Services Holds 2nd National Con- 
ference. (July, p. 27) 


Net Worth 

Declined in 1973. 1973—A DIFFERENT YEAR. An Annual 
Report from the Office of Economic Research. By Harris C. 
Friedman. (April, p. 9) 

NET WORTH: FUNCTIONS, SOURCES, AND NEW DIREC- 
TIONS. By Staff Members of the FHL Bank of Seattle. (June, 
p. 12) 


a 


Office of Communications 
OFFICE OF COMMUNICATIONS. An Annual Report by Joseph 
R. Reppert. (April, p. 61) 
Washington Report Distributed to District Banks for Viewing. 
(October, p. 14) 


Office of Economic Research 
1973—A DIFFERENT YEAR. An Annual Report from the 
Office of Economic Research. By Harris C. Friedman. (April, 
p. 4) 
RESEARCH WORKING PAPERS. By John P. Floyd. (Decem- 
ber, p. 12) 


Office of Examinations and Supervision 

OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report by William Sprague. (April, p. 34) 

Revises Examinations Procedures. OFFICE OF EXAMINA- 
TIONS AND SUPERVISION. An Annual Report by William 
Sprague. (April, p. 35) 

Preventive Supervision implemented in 1973 to Identify 
Operational Weaknesses Before They Affect Overall Association 
Performance. OFFICE OF EXAMINATIONS AND SUPERVISION. 
An Annual Report by William Sprague. (April, p. 35) 

New Demands for Appraisal Quality Arose in 1973. OFFICE 
OF EXAMINATIONS AND SUPERVISION. An Annual Report by 
William Sprague. (April, p. 36) 

Committee Formed to Expand and to Improve the Manual 
of Examination Objectives and Procedures. OFFICE OF EXAM- 
INATIONS AND SUPERVISION. An Annual Report by William 
Sprague. (April, p. 36) 
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Holding Companies Controlled 14 Percent of Assets of the 
S&L Industry at End of 1973. OFFICE OF EXAMINATIONS AND 
SUPERVISION. An Annual Report by William Sprague. (April, 
p. 38) 

Uniform Regulations Adopted on Security Devices. OFFICE 
OF EXAMINATIONS AND SUPERVISION. An Annual Report by 
William Sprague. (April, p. 39) 

William C. Shone Appointed Chief Examiner for Third 
FHLBank District (Pittsburgh). (August, p. 26) 


Office of Federal Home Loan Banks 
OFFICE OF FEDERAL HOME LOAN BANKS. An Annual Re- 
port by James L. Richter. (April, p. 20) 


Office of Finance 
Board Adopts Amendments Spelling Out Procedures Con- 
cerning Operations of the Office of Finance. (March, p. 23) 
Functions of the Three Divisions Explained. OFFICE OF 
FINANCE. An Annual Report by Marshall Burkes. (April, p. 
46) 


Office of General Counsel 
OFFICE OF GENERAL COUNSEL. An Annual Report by 
Charles E. Allen. (April, p. 13) 


Office of Housing and Urban Affairs 
OFFICE OF HOUSING AND URBAN AFFAIRS. An Annual 
Report by Richard Platt, Jr. (April, p. 48) 


Office of Industry Development 

Decentralizing the Branch Application Process. Achievements 
to Date and Outlook for the Future. By Edward J. Murphy 
and Patricia Williams. (February, p. 5) 

OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report 
by Edward J. Murphy. (April, p. 41) 

Stephen J. Smellowsky Appointed Deputy Director of the 
Office of Industry Development. (June, p. 30) 

Emphasis is on Expansion, including Branching. NEW AIDS 
FOR BRANCHING. By William B. Selby. (October, p. 11) 


Office of Management Systems and Administration 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRA- 
TION. An Annual Report by George S. Oram, Jr. (April, p. 51) 
CONSUMER ATTITUDES TOWARDS FUNDS'- TRANSFER 
SERVICES. Joint Efforts of OMSA Staff. (November, p. 12) 


Office of the Secretary 
OFFICE OF THE SECRETARY: FUNCTIONS AND RESPONSI- 
BILITIES. An Annual Report by Eugene M. Herrin. (April, 
p. 59) 
Eugene M. Herrin, 
(July, p. 28) 


Secretary to the Board, Dies at 49. 


Oram, George S., Jr. 
CONSUMER SERVICES: 1980. (January, p. 35) 
OFFICE OF MANAGEMENT SYSTEMS AND ADMINISTRA- 
TION. An Annual Report. (April, p. 51) 
EFT IN 1974. (July, p. 16) 


p 


Perry, Board Member Grady, Jr. 

THE CHANGING S&L SCENE. Chairman, Board Members 
Cite Dramatic Industry Advances in Talks to Bank Stockholder 
Groups. (May, p. 11) 

Steven P. Doehler Appointed Administrative Assistant to 
Board Member Grady Perry, Jr. (June, p. 28) 


Pickering, Richard C. 


SAVINGS ACCOUNT STRUCTURE: PAST, PRESENT AND 
FUTURE. (January, p. 15) 


WHAT HAPPENED WHEN THE RATES WENT UP? (June, 
p. 21) 


CHANGES IN S&L SAVINGS ACCOUNT STRUCTURE. (Sep- 
tember, p. 20) 


Plant, Kenneth M. 
VARIABLE RATE MORTGAGES. (September, p. 11) 
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Platt, Richard Jr. 





Cc. 
FEDERAL SAVINGS AND LOAN INSURANCE CORPORa. 
TION. An Annual Report. (April, p. 25) on 
OFFICE OF HOUSING AND URBAN , AFFAIRS An Annual Re. 
port. (April, p. 48) cu 
40 YEARS AND $40,000. Insurance on Accounts Reaches (N 
New High as FSLIC Observes Its 40th Anniversary. (December, 
p. 2) Ar 
Poore, A. Catherine Ac 
Catherine Poore Wins Distinguished Service Award. (Novem. 
ber, p. 28) Ne 
Pl 
Popejoy, William J. 
BANKS AND FHLMC BEAR MAJOR SHARE OF PRESIDENT’S Gooc 
HOUSING AID PROGRAM. (June, p. 2) IT 
Popejoy Resigns from FHLMC; Indiek Named Acting Head. 
(October, p. 24) . 
2 ——— = Savi 
R ( 
Radics, Stephen P., Jr. Savi 
LONG-TERM SUBORDINATED DEBT. (March, p. 8) 
a 
Rate Control 
Expected to be Eliminated. THE SAVINGS AND LOAN IN. E 


DUSTRY IN 1980: ONE VIEW OF THE FUTURE. By Josephine 
M. McElhone. (January, p. 5) 


Rates of Return 
Board Exempts Bank System Members and Insured Institu- 
tions in Guam from Having to Impose Penalties for Early Cc 


Withdrawals. (February, p. 26) p 
Reese, Gerald L. F 
Appointed as Chief of Asset Management Division in Federal N 





Savings and Loan Insurance Corporation. (March, p. 24) 


Regulation Q 
Analysis of Phaseout of Regulation Q Deposit Rate Ceilings. 
1973—A DIFFERENT YEAR. An Annual Report from the Office 
of Economic Research. By Harris C. Friedman. (April, p. 11) 


Reasons Given for the Phase-Out of Regulation Q. INDUSTRY 
OUTLOOK: POSITIVE. (December, p. 8) 


Regulations 
Fundamental Changes in Regulations Have Broadened Powers 


of S&L’s. THE EVOLVING ROLE OF THE S&L INDUSTRY. By 
Dr. Maurice Mann. (March, p. 2) 


Reppert, Joseph R. 


OFFICE OF COMMUNICATIONS. An Annual Report. (April, 
p. 61) 


Richter, James L. 


OFFICE OF FEDERAL HOME LOAN BANKS. An Annual Re- 
_Port. (April, p. 20) 


S 


Satellite Facilities 

Satellite Offices Need not Be Located within a Retail Sales 
Establishment and Automated Satellites Need not Be Located 
either within Retail Sales Establishment, Shopping ee 
Office Building or Transportation Terminals. (February, p 

Savings 

Passbook rates expected to rise. THE SAVINGS AND LOAN 
INDUSTRY IN 1980: ONE VIEW OF THE FUTURE. By Josephine 
McElhone. (January, p. 5) 

Rate control expected to be eliminated. THE SAVINGS AND 
LOAN INDUSTRY IN 1980: ONE VIEW OF THE FUTURE. By 
Josephine M. McElhone. (January, p. 5 | 

SAVINGS ACCOUNT STRUCTURE: PAST, PRESENT AND 
FUTURE. By Richard C. Pickering. (January, p. 15) 

1973 Did Not Reach Record Level of 1972. 1973—A DIF- 
FERENT YEAR. An Annual Report from the Office of Economic 
Research. By Harris C. Friedman. (April, pp. 4 & 6) 
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AND 


WHAT HAPPENED WHEN THE RATES WENT UP? By Richard 
C. Pickering and David M. Fishbein. (June, p. 21) 

Board Acts to Conform Its Regulations and Those of FDIC 
on 90-Day Notice Savings Accounts. (July, p. 30) 

Exemption of Interest on Savings from Income Taxes Dis- 
cussed at National League Convention. BETTER YEAR AHEAD. 
(November, p. 3) 

Deposits of Public Funds, Private Accounts up to $40,000 
Are Insured. (November, p. 5) 

Board Withdraws Proposed Amendment on 90-Day Notice 
Accounts. (November, p. 26) 

40 YEARS AND $40,000. Insurance on Accounts Reaches 
New High as FSLIC Observes Its 40th Anniversary. By Richard 
Platt. (December, p. 2) 

Board Believes Interest Exemption on Savings Would Have 

Good Effects on Housing and S&L’s. INDUSTRY OUTLOOK: POS- 
ITIVE! (December, p. 9) 


Savings and Loan Alliance 
Savings and Loan Alliance Holds First Annual 
(June, p. 28) 


Meeting. 


Savings and Loan Associations 

Board Changes Requirements for Notice of Annual Meetings 
and Eligibility of Members to Vote. (February, p. 25) 

Board Permits S&L’s to Close Books Annually as of the 
End of Month or Months Designated by Directors. (February, 
p. 25) 

S&L’s in Illinois Limited by Federal Home Loan Bank Board 
in Applying for Permission to Open Branch Offices. (March, 
p. 23) 

Board Proposes to Clarify the Authority of an S&L to 
Create an Advisory Board or Advisory Committees. (March, 
p. 24) 

Now Permitted to File Statement Indicating their Intent to 
File a Branch Application. OFFICE OF INDUSTRY DEVELOP- 
MENT. An Annual Report by Edward J. Murphy. (April, p. 45) 

EVERYBODY WINS, NOBODY LOSES. CITIZENS SAVINGS’ 
PARTICIPATION PLAN AIDS MINORITY-OPERATED S&L’S (May, 
p. 24) 

Officers, Directors, and Controlling Persons of Insured Insti- 
tutions Are Apprised of Fiduciary Duties They Owe to Insti- 
tutions and Accountholders. (May, p. 29) 

Board Rules Charging of a Prepayment Penalty by an S&L 
Is Governed by Federal Regulations Regardless of Conflicting 
State Laws. (May, p. 29) 

Board Permits Federal Associations to Negotiate Repay- 
ment on Flexible Payment Basis during First Five Years of a 
Loan. (May, p. 29) 

Board Proposes Amendments for Federal S&L’s and In- 
sured State-Chartered Associations Dealing with Employment 
Contracts between Institutions and Officers of Those Institu- 
tions. (May, p. 29) 

Board Proposes to Permit Federal Associations to Make 
Multiple Branch Applications. (June, p. 30) 

47 BRANCHES: GLENDALE FEDERAL SEES EXPANSION 
ESSENTIAL TO S&L SAVINGS GROWTH. By Gordon A. Klett. 
(July, p. 2) 

Board Modifies Limitations with Respect to Applications by 
Federal Associations in Illinois. (July, p. 30) 

CAN A NEW S&L SURVIVE IN TODAY’S ENVIRONMENT? 
FAMILY SAVINGS THINKS SO. By Edward R. Fellows. (August, 
p. 2) 

S&L’s Required to Report Investment Calculations in Service 
Corporations to FHLBB. (August, p. 25) 

MOBILE UNITS: ANOTHER WAY TO BRANCH. By Jerry W. 
Hendrix. (September, p. 7) 

Board Removes Restrictions on Authority of S&L’s to Make 
Employment Contracts Relating to Officers. (September, p. 25) 

STATESMAN’S CLUBS: THE ORIGINAL CONCEPT STILL 
WORKS. By John S. Griffith, Jr. (October, p. 17) 

CRIMES AGAINST FINANCIAL INSTITUTIONS. By Gail A. 
Sevin. (October, p. 21) 

Buckeye Federal S&L’s Mount Vernon Branch Moves Into 
New Location. PROGRESS IN INNER CITY. (October, p. 24) 

THE WESTSIDE FEDERAL STORY. By Wayne Desbrow. (No- 
vember, p. 6) 


Western S&L of Phoenix Branches 


in Smitty’s Stores. 





BRANCHING IN SUPERMARKETS. By George W. Hubler. (No- 
vember, p. 10) 

Board Corrects Resolution Relating to Officers’ Employment 
Contracts. (November, p. 26) 

Board Adopts Amendment Codifying a Prior Opinion of the 
Board Relating to Communications between S&L’s. (December, 
p. 16) 

Board Withdraws Proposed Amendment to Require S&L’s to 
Be Audited at Close of Their Fiscal Years. (December, p. 16) 


S&L Industry 

1980: AN OVERVIEW. By Harris C. Friedman. 
p. 3) 

THE SAVINGS AND LOAN INDUSTRY IN 1980: ONE VIEW 
OF THE FUTURE. By Josephine McElhone. (January, p. 5) 

SAVINGS ACCOUNT STRUCTURE: PAST, PRESENT AND 
FUTURE. By Richard C. Pickering. (January, p. 14) 

THE TREND TO A BROADER MORTGAGE MIX FOR S&L’S. 
By Henry J. Cassidy. (January, p. 21) 

STRUCTURE OF THE SAVINGS AND LOAN 
1980. By Marshall A. Kaplan. (January, p. 26) 

CONSUMER LENDING BY S&L’S IN 1980. By Daniel Gordon. 
(January, p. 31) 

CONSUMER SERVICES: 
(January, p. 34) 

PAYMENT SYSTEMS IN 1980. By Robert O. Thompson. (Jan- 
uary, p. 37) 

Housing in 1974: S&L’s Can Finance It, But Boom-Bust 
Cycle Must End, Bomar Tells National Association of Home 
Builders. (February, p. 2) 

THE CLIMATE FOR S&L MERGERS. By Roger K. Lindland. 
(February, p. 11) 

EMERGING HISPANIC S&L’S. By Raymond D. Chavez. (Feb- 
ruary, p. 19) 

THE EVOLVING ROLE OF THE S&L 
Maurice Mann. (March, p. 2) 

Holding Companies Controlled 14 Percent of Assets of the 
S&L Industry at End of 1973. OFFICE OF EXAMINATIONS AND 
SUPERVISION. An Annual Report by William Sprague. (April, 
p. 38) 

Applications in 1973 Increased 56 Percent over 1972 due 
to Trend of S&L Industry to Expand through Branching. 
OFFICE OF INDUSTRY DEVELOPMENT. An Annual Report by 
Edward J. Murphy. (April, p. 41) 

CONVERSION. Chairman Sees Federal 
Aid to Housing, S&L Services. (May, p. 2) 

S&L’s Will Have Options of Being Mutual or Stock. THE 
CHANGING SCENE. Chairman, Board Members Cite Dramatic 
Industry Advances in Talks to Bank Stockholder Groups. 
(May, p. 11) 

S&L’S AND THE 
(June, p. 7%) 

NET WORTH: FUNCTIONS, SOURCES, AND NEW DIREC- 
TIONS. By Staff Members of the FHL Bank of Seattle. (June, 
p. 12) 

47 BRANCHES: GLENDALE FEDERAL SEES EXPANSION 
ESSENTIAL TO S&L SAVINGS GROWTH. By Gordon A. Klett. 
(July, p. 2) 

MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 
DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElthone 
and Henry J. Cassidy. (July, p. 7) 

EFT IN 1974. By George S. Oram, Jr., and Stephen M. Ege. 
(July, p. 16) 

Board Extends Time for EFT Experimental 
(July, p. 27) 

CAN A NEW S&L SURVIVE IN TODAY'S ENVIRONMENT? 
FAMILY SAVINGS THINKS SO. By Edward R. Fellows. (August, 
p. 2) 

A NEW LOOK AT SERVICING COSTS. By John C. Mendel. 
(August, p. 13) 

SMALLER S&L’S: BACKBONE OF THE THRIFT INDUSTRY. 
Bomar Stresses Need for Expanded Activities by All Associa- 
tions. (September, p. 2) 

CHANGES IN S&L SAVINGS ACCOUNTS STRUCTURE. By 
Richard C. Pickering. (September, p. 20) 

CURRENT DEVELOPMENTS AND THEIR EFFECT ON S&L 
INDUSTRY. By Thomas R. Bomar. (October, p. 2) 

SAN FRANCISCO BANK: A NEW PROGRAM AIDS BEGIN- 


(January, 


INDUSTRY IN 


1980. By George S. Oram, Jr. 


INDUSTRY. By Dr. 


Stock Charters as 


WAY TO SURVIVAL. By Floyd C. Cooper. 


Pilot Projects. 
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NING S&L’S. By Donald L. Alexander. (November, p. 16) 
LOOKED AT YOUR CUSTOMERS LETTERS LATELY? WHY 
NOT MAKE THEM GOOD WILL BUILDERS? By Luther A. Brock. 
(November, p. 23) 
INDUSTRY OUTLOOK: POSITIVE! Bright Future through Ex- 
panded S&L Activities Seen by Chairman. (December, p. 6) 


Savings Flows 

HOUSING IN 1974: S&L’S CAN FINANCE IT, BUT BOOM- 
BUST CYCLE MUST END, BOMAR TELLS NATIONAL ASSO- 
CIATION OF HOME BUILDERS. (February, p. 2) 

Improved Substantially in Fourth Quarter. SOURCES AND 
USES OF FUNDS: FOURTH QUARTER. By David M. Fishbein. 
(March, p. 18) 

Savings Flows to S&L Associations Reduced. SOURCES AND 
USE OF FUNDS: SECOND QUARTER. By David M. Fishbein. 
(September, p. 17) 

Savings Outflow is Larger but Savings Inflow is Larger than 
Last Year. CURRENT DEVELOPMENTS AND THEIR EFFECT ON 
S&L INDUSTRY. By Thomas R. Bomar. (October, p. 2) 

Savings Inflow Suffers Severe Decline. SOURCES AND 
USES OF FUNDS: THIRD QUARTER. By David M. Fishbein. 
(December, p. 10) 


Scheduled Items 
Board Amends Definition of Scheduled Items. (February, 
p. 25) 
Board Amends Federal Regulations to Correct Certain In- 
correct References. (February, p. 26) 
Board Proposes to Amend Definition to Include Amount 
Invested in Repossessed Mobile Homes. (June, p. 29) 


Secondary Mortgage Market 
THE TREND TO A BROADER MORTGAGE MIX FOR S&L’S. 
By Henry J. Cassidy. (January, p. 21) 

































Securities Exchange Act 
Board Adopts Regulations Regarding Securities Issued by 
S&L’s under Securities Exchange Act. (December, p. 16) 


Security Devices 
Uniform Regulations Adopted. OFFICE OF EXAMINATIONS 
AND SUPERVISION. An Annual Report by William Sprague. 

(April, p. 38) 


Selby, William B. 
NEW AIDS FOR BRANCHING. (October, p. 11) 


Service Corporations 

Board Amends Regulations to Require Prior Approval for 
Certain Investment in and by Service Corporations. (February, 
p. 25) 

Board Proposes Accounting Procedures to Be Used by 
Insured Institutions in Calculating Investments in Service 
Corporations. (February, p. 26) 

Growth of Service Corporations and Expansion of Their 
Activities Have Caused Increasing Examination Responsi- 
bilities on OES. OFFICE OF EXAMINATIONS AND SUPERVI- 
SION. An Annual Report by William Sprague. (April, p. 36) 

Only Opportunity for Leverage and Profits to Offset Increase 
in Cost of Money. S&L’S AND THE WAY TO SURVIVAL. By 
Floyd C. Cooper. (June, p. 10) 

Board Adopts Amendments to Regulate and Encourage In- 
vestments by Insured Associations in State Housing Corpora- 
tions. (June, p. 29) 

Board Adopts Amendments on Accounting Procedures to 
Be Used in Calculating Investments in Service Corporations. 
(July, p. 30) 

S&L’s Required to Report Investment Calculations in Service 
Corporations to FHLBB. (August, p. 25) 

Board Approves Corrections of Amendments Pertaining to 
Accounting Procedures Used in Investment Calculations in 
Service Corporations. (August, p. 25) 

Board Proposes to Permit Service Corporations to Invest 
in Consumer Loans. (September, p. 25) 

WHAT’S NEW WITH SERVICE CORPORATIONS? By Charles 
E. Allen. (October, p. 14) 

Bomar Comments on Proposal to Allow Service Corpora- 
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tions to Offer Consumer Loans. BETTER YEAR AHEAD. (Np. 
vember, p. 2) 

Board Proposes to Prohibit Subsidiary Insured Institutions 
from Engaging in Certain Transactions with Service Corpora. 
tion Affiliates. (December, p. 16) 


Sevin, Gail A. 
CRIMES AGAINST FINANCIAL INSTITUTIONS. (October, p. 
21) 


Shone, William C. 
Appointed Chief Examiner of Third FHLBank District (Pitts. 
burgh). (August, p. 26) 


Smellowsky, Stephen J. 
Appointed Deputy Director of the Office of Industry Develop. 
ment. (June, p. 30) 


Sprague, William 
OFFICE OF EXAMINATIONS AND SUPERVISION. An Annual 
Report. (April, p. 34) 


State Housing Corporations 
Board Proposes Amendments to Regulate and Encourage 
Investment by Insured Institutions in State Housing Corpora- 
tions. (March, p. 23) 


Statesman’s Clubs 
STATESMAN’S CLUBS: THE ORIGINAL CONCEPT STILL 
WORKS. By John S. Griffith, Jr. (October, p. 17) 


Stipp, John E. 
Retires as Chicago Bank President. (May, p. 28) 


Stock Associations 

Board Adopts Provisions Concerning Financial Statements 
in Connection with Converting from Mutual Associations to 
Stock Associations. (February, p. 25) 

Board Revises Proposals for Conversion of Mutual Savings 
Associations to Stock Associations. (February, p. 26) 

Board Proposes to Acquire Control of Newly Converted 
Insured Institutions by Companies Engaged in Activities Not 
Related to Activities of Insured Institutions. (March, p. 23) 

CONVERSION. Chairman Sees Federal Stock Charters as 
Aid to Housing, S&L Services. (May, p. 2) 

Stock Associations’ Primary Advantage over Mutuals Is 
the Ability to Generate Equity Capital More Rapidly. THE 
CHANGING SCENE. Chairman, Board Members Cite Dramatic 
Industry Advances in Talks to Bank Stockholder Groups. 
(May, p. 12) 

Board Adopts Regulations in Final Form on Conversion 
of FSLIC-Jnsured Institutions from Mutua! to Stock Form. 
(May, p. 29) 


Struck, Ronald 


THE AVERAGE LIFE OF A SINGLE-FAMILY MORTGAGE. 
(June, p. 15) 


Subordinated Debt 


LONG TERM SUBORDINATED DEBT. By Stephen P. Radics, 
Jr. (March, p. 8) 


~ 


Taxation 
Research Performed on Current and Past Taxation of S&L’s 
in Relation to Commercial Banks. 1973—A DIFFERENT YEAR. 
An Annual Report from the Office of Economic Research. 
By Harris C. Friedman. (April, p. 11) 


Thiemann, Dr. Charles Lee 
Appointed Senior Vice President and Chairman of Invest- 


ment Committee at Federal Home Loan Bank of Cincinnati. 
(March, p. 22) 


Third Party Payments 


Board Moves to Ease S&L Payment Order Acceptance. 
(November, p. 25) 
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Thompson, Edward A. 


MINORITY S&L’S: A VOICE TO BE HEARD. (March, p. 13) 


Thompson, Robert O. 


PAYMENT SYSTEMS IN 1980. (January, p. 37) 


Trust Fund Approach 


Chairman Explains Board’s Position on Trust Fund Approach. 
CONVERSION. (May, p. 5) 


Urban Reinvestment Task Force 
Selected to Represent Both HUD and FHLBB to Carry Out 
and to Encourage Local Preservation Efforts. HUD BACKS 
BOARD IN NEIGHBORHOOD PRESERVATION PROGRAM. (May, 
p. 14) 


Vanguard Program 
OHUA Worked with Officials of Federal Home Loan Banks 
in 1973 to Make Program More Effective. OFFICE OF HOUS- 
ING AND URBAN AFFAIRS. An Annual Report by Richard 
Platt. (April, p. 48) 


Variable Rate Mortgages 
Will play important role for S&L’s in future. 1980: AN OVER- 
VIEW. By Harris C. Friedman. (January, p. 4) 
MORTGAGE LENDING: ITS CHANGING ECONOMIC AND 








DEMOGRAPHIC ENVIRONMENT. By Josephine M. McElhone 
and Henry J. Cassidy. (July, p. 7) 

Bomar Discusses VRM’s. SMALLER S&L’S: BACKBONE OF 
THE THRIFT INDUSTRY. (September, p. 5) 

VARIABLE RATE MORTGAGES. By Kenneth M. Plant. (Sep- 
tember, p. 11) 

Bomar Explains Board’s Position on VRM’s. 
DEVELOPMENTS AND THE EFFECT ON S&L 
Thomas R. Bomar. (October, p. 3) 

BETTER YEAR AHEAD. Bomar Discusses VRM’s at National 
League Convention. (November, p. 3) 


CURRENT 
INDUSTRY. By 


Walter, Theodore 
Named Senior 
Federal 


Vice President, Chief Financial Officer of 
Home Loan Bank of Boston. (December, p. 15) 


Whiteside, William A. 
Will Hold NHS Conference in October to Continue Inter-City 
Communication. (July, p. 27) 


Williams, Patricia 
DECENTRALIZING THE BRANCH APPLICATION PROCESS. 
Achievements to Date and Outlook for the Future. (February, 
p. 5) 


Winger, Dr. Allan R. 
Appointed Vice President and Director of the Department of 
Research and Education at FHLBank of Cincinnati. (March, 
p. 22) 


FEDERAL HOME LOAN BANK DISTRICTS 


DISTRICT 


FEDERAL HOME LOAN BANK OF BOSTON 
Raymond H. Elliott, President 

One Union Street 

Boston, Massachusetts 02108 
Connecticut, Maine, Massachusetts, 
Rhode Island, and Vermont 


District Chief Examiner: Allan C. Taylor 


FEDERAL HOME LOAN BANK OF NEW YORK 


Bryce Curry, President 

One World Trade Center, Floor 103 

New York, New York 10048 

New Jersey, New York, Puerto Rico, and Virgin Islands 


District Chief Examiner: Richard W. Hamilton 


New Hampshire, 


FEDERAL HOME LOAN BANK OF PITTSBURGH* 
Louis J. Rub, President 

11 Stanwix St., 4th Floor, Gateway Center 
Pittsburgh, Pennsylvania 15222 

Delaware, Pennsylvania, and West Virginia 


District Chief Examiner: Willam C. Shone 


FEDERAL HOME LOAN BANK OF ATLANTA 

Carl O. Kamp, Jr., President 

Coastal States Building 

260 Peachtree Street, N.W. 

Atlanta, Georgia 30303 

Alabama, District of Columbia, Florida, Georgia, Mary- 
land, North Carolina, South Carolina, and Virginia 
District Chief Examiner: Howard L. Caffrey 


FEDERAL HOME LOAN BANK OF CINCINNATI 


Albert C. Crew, President 
2500 DuBois Tower 
Cincinnati, Ohio 45202 
Kentucky, Ohio, and Tennessee 


District Chief Examiner: Donald E. Ison 


FEDERAL HOME LOAN BANK OF INDIANAPOLIS 
Joseph R. Ewers, President 

2900 Indiana Tower, One Indiana Square 
Indianapolis, Indiana 46204 

Indiana and Michigan 


District Chief Examiner: Ervin Berlinger 


*Philadelphia Branch Office 
3 Parkway Building 

16th Street and Benjamin Franklin Parkway 
Philadelphia, Pennsylvania 


19102 


DISTRICT 


FEDERAL HOME LOAN BANK OF CHICAGO 
H. Robert Bartell, Jr., President 

111 East Wacker Drive 

Chicago, Illinois 60601 

Illinois and Wisconsin 


District Chief Examiner: Victor S. Meller 


FEDERAL HOME LOAN BANK OF DES MOINES 
Dean R. Prichett, President 

Second Avenue at Center Street 

Des Moines, lowa 50309 

lowa, Minnesota, Missouri, North Dakota, and South 
Dakota 


District Chief Examiner: Robert E. Trotter 


FEDERAL HOME LOAN BANK OF LITTLE ROCK 
James A. Coles, President 

1400 Tower Building 
Little Rock, Arkansas 72201 

Arkansas, Louisiana, Mississippi, New Mexico, and Texas 


District Chief Examiner: H. H. Chastain 


o FEDERAL HOME LOAN BANK OF TOPEKA 
James W. McBride, President 
Seventh and Harrison Streets 
Topeka, Kansas 66601 
Colorado, Kansas, Nebraska, and Oklahoma 


District Chief Examiner: Raymond J. Gatti 


FEDERAL HOME LOAN BANK OF SAN FRANCISCO* 


Maurice Mann, President 

600 California Street 

Post Office Box 7948 

San Francisco, California 94120 
Arizona, Nevada, and California 


District Chief Examiner: Joe George 


- FEDERAL HOME LOAN BANK OF SEATTLE 


John M. Kleeb, President 
600 Stewart Street 
Seattle, Washington 98101 

Alaska, Hawaii and Guam, Idaho, Montana, Oregon, 
Utah, Washington, and Wyoming 


District Chief Examiner: Richard J. Wick 


*Los Angeles Branch Office 
Wilshire-Flower Building 
615 S. Flower Street 

Los Angeles, California 


90017 





